In this study, we examine the economic factors causing insolvency among sites guaranteed by housing sale guarantee (hereinafter referred to as sites) by conducting the Cox PHM(proportional hazard model) and modeling the factors of the insolvency of sites considering the survival period. Our main empirical findings are 1) the default rate of sites in the Seoul metropolitan area is low and the default rate of construction companies with low credit ratings is high 2) there is a positive relationship between the increasing number of unsold pre-sale housings and the default rate 3) the initial pre-sale rate is key factor that affects the default of sites.
I. 서론
III. 분석모형 및 데이터 N  분양률  100%  90%  80%  70%  60%  50%  40%  30%  20%  10%  서울  38  39%  30%  21%  12%  3%  -6%  -15%  -24%  -33%  -42%  경기  79  34%  25%  15%  6%  -3%  -13%  -22%  -31%  -41%  -50%  광역시  83  37%  25%  13%  1%  -12%  -24%  -36%  -48%  -60%  -73%  지방  113  38%  25%  12%  -1%  -14%  -27%  -40%  -52%  -65%  -78%  전체  313  37%  25%  14%  3%  -9%  -20%  -31%  -43%  -54%  - 
